HNudopmanust o pruHAHCOBBIX HHCTPYMEHTAX

HNudopmauuoHHbIil JOKYMEHT 00 00bIKHOBEHHOM AKIIUM POCCHIICKOr0 AKIIMOHEPHOI0 001IecTBa

WudopMannoHHBIH JOKYMEHT

OO0BIKHOBEHHAS AKIUA pOCCI/IfICKOI‘O AKIIUOHEPHOT 0 OﬁllleCTBa

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAHOBJIEHHBIMH TpeOoBaHWsIMH. He sBisieTcsi MHAMBUAYaJIbHOW WHBECTHULIMOHHOMN
pEeKOMEHAINEN WITH pEeKJIaMHBIM MaTepraioM. MH(popMaris mpuBeaeHa U1 HOHNMaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB

OOBIKHOBEHHBIX aKIIUH POCCUICKHUX aKI[MOHEPHBIX OOIIECTB.

ITO He BKJIAL

Bbl Mo:keTe MOTEPSATH BCE, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1aPCTBOM
B cayyae norepb KoMNeHcaIUii He MPeAYCMOTPEHO

Jloxox He rapaHTHPOBaH

OcCHOBHbIE XapaKTEePUCTUKHU O0bIKHOBEHHOM aKIMM:

OOBIKHOBEHHAs aKIMs — JTO IIeHHas Oymara, 3aKperuisionas mpasa ee Biajenbla (aKIHOHepa) Ha MOJyYeHUE YacTH MPUOBLIH
aKI[OHEPHOTO 00IIecTBa (IUBUICHIOB), Ha Yy4acTHE B YIpPaBJICHHHM aKIHMOHEPHBIM OOIIECTBOM M Ha 4YacThb HMYILECTBa,
ocraromierocsi mnociie ero JukBuganud. Kaknas OOBIKHOBEHHasi akiys OJHOIO aKIHOHEPHOro OOIIEeCTBa IPEJOCTaBIISIET
OJIMHAKOBBIH 00BEM ITpaB.

AKIUsT IMeeT HOMHUHAJIbHYIO CTOMMOCTb, KOTOpas JUIsl Biajeiblia aKIMM HE MMEeT KaKoro-JInbo 3Ha4YeHWs W He OTpaxkaeT ee
PBIHOYHYIO CTOMMOCTb.

IIpaBo Ha mnoJyyeHHe 4YacTH NPUOBLLIM AKIIMOHEPHOro 00IIecTBA. AKIMOHEPHOE OOIIECTBO BIpaBe, HO HE 00s3aHO
BBITUTAYUBATh NUBUIEH/BI. PemieHne o BBIIIATE JAMBUACHIOB W MX pa3Mepe MPUHUMAETCs O0mUM coOpaHueM akIMOHepoB. B
cllyyae BBIIUIATHl JMBUJICH]IOB YCTAaHABJIMBAETCS JlaTa, Ha KOTOPYIO OIPEIESSIIOTCS JIMIA, MMEIOIIME MPaBO Ha MOJyueHHE
IUBUAEHAOB. JInsi mony4yeHus NUBHIEHAOB BaMm HeoOXoauMo OBbITH BIaAETbIEM aKI[MU HA YCTAHOBJICHHYIO AaTy. [l0CKOJIBKY
pacdeTsl 110 CAeIKaM ¢ aKIUsIMU Ha OMpiKe IPOU3BOISATCS Ha BTOPOH paboumMil I€Hb ITOCIIE COBEPIICHNUS CIENKH, AT TTOJTydeHUs
00BSBICHHBIX ANBUJICHIOB BaM HE0O0X0AMMO TPHOOPECTH aKIHMIO 3a 1Ba AHS JI0 YCTAHOBIICHHOH JaThl.

YyacTHe B yNpaBjeHHH AKIHOHEPHBIM OOINECTBOM OCYIIECTBIIIETCS IIOCPEACTBOM TOJIOCOBAaHMS Ha OOMIMX COOpaHHAX
akroHepoB. OnHa OOBIKHOBEHHAsl akIWs JaeT OJUH Trojoc (3a MCKIIOUEHHEM CllydaeB HM30paHusl KOJUIETHAJIbHBIX OpPTaHOB
yIpaBieHUs] OOLIECTBOM, KOIJa OJHA aKIUs JaeT KOJMYECTBO TOJIOCOB, PABHOE KOJMYECTBEHHOMY COCTaBY KOJIJIETHalbHOTO
oprasHa).

YuyacTue B pacnpejieieHHM MMYIIECTBA, OCTAIOLIErocsl NMpW JUKBUAANUM (0aHKpPOTCTBe) o0mecTBa. [Ipy JIWKBUmaAU
00I1IECTBO TPEKpAIAeT CBOKO ACATEIbHOCTh, HMYIIECTBO OOILIECTBA PACIPEICISICTCS] MEXAY KpeauTopaMu (Kak MpaBuilo, MyTeM

NpoJAaXu HUMyHIeCTBa MW IMEpeaavyu JACHEKHBIX CpPCEACTB er,Z[I/ITOPaM), a B OCTaBIICHCS 4YacTH - cpean BJIAACJIbLICB




TIPUBUIICTUPOBAHHBIX H OOBIKHOBEHHBIX aKI.IPIﬁ. BrimnaTter BJ1aaciibamM OOBIKHOBCHHBIX aKIIi IIPOU3BOAATCA B IMOCJICIHIOIO

ouepes.

OCHOBHBIE PHCKH:

PrIHOYHBIH pUCK (PHCK HETATHBHOT'0 H3MEHEHHS CTOMMOCTH aKkuu). CTOMMOCTbh PUHA IS KAIICH BamM 0OBIKHOBEHHOM aKIIMU
MOJKET KaK PacTH, TaK U CHIKATHCS, U €€ POCT B IMPOIUIOM He O3HadaeT ee pocTta B Oymymem. CymiecTByeT pucK TOro, 9To BrI
MoHEeceTe YOBITKU B Pe3yJIbTaTe CHIDKCHUS IIEHBI aKIiH. TakKe B OTICIBHBIX CITydasX PHIHOYHAS CTOMMOCTD aKITUH MOXKET yTacTh
IO «HYJISI», TOT/Ia BEI MOXKeTe OTepsTh BCe BIOKEHHBIE CPEACTBA.

Puck nukBUAHOCTH. JIMKBHIHOCTB, TO €CTH BO3MOYKHOCTH IIPOAATH aKIHIO B JIFOO0W MOMEHT 0e3 CYIIeCTBEHHOTO CHIDKEHHS ¢
CTOMMOCTH, 3aBUCHT OT CIpOCa M TPEHJIOKCHHsS Ha pbiHKe. Hambonee JIMKBUIHBIMHU SIBISIOTCS aKIUHU, OOpamiarolruecs Ha
OpraHMW30BAaHHOM PBIHKE, aKIIUH, He 00palaroIIuecsl Ha OPraHU30BaHHOM PHIHKE — MEHEE JIMKBHUHBI, OJTHAKO B JIF0OOM cityuac Ber
MOJKETE CTOJKHYTHCS B ONPECIICHHBIII MOMCHT C HEBO3MOKHOCTBIO MIPOJIaTh CBOM aKI[MH WJIHM C TeM, 4To BaMm mpuaercs nponaTh
UX C CYIICCTBCHHBIMH YOBITKAMH W3-3a CHW)KCHHS CIpPOCa HAa HUX WM KaKUX-THOO OTrpaHWYCHHN Ha WX oOpalleHue.
[IpennoceuikamMu U CHIDKCHHS JTHUKBHIHOCTH OOBIKHOBCHHBIX aKIIMA MOTYT SIBIATHCSA: HCKIIOYCHHE aKIUi W3 (DOHIOBBIX
WH/ICKCOB, HETaTUBHBIC KOPIIOPATUBHBIC COOBITHS M IPYTHE 0OCTOSTENbCTRA.

Puck Hemosry4yeHHs1 10X0/I0B (IMBHIEHIOB) M0 0OBIKHOBEHHBIM akmusiM. O0mee coOpaHne aKIIMOHEPOB MOXKET HE MPHHATH
pelieHre o BHIIDIATE AWBHICHIIOB Ja)kKe B CIydac peKOMEHIAIUU COBETa JAWPEKTOPOB MX BHIUIATHTH, KaK MPH HAIHYHH, TaK U
OTCYTCTBUH JOCTATOYHOM JJIsl 3TOTO MPUOBLIH.

Puck 0aHKpPOTCTBA aKIMOHEPHOro o0miecTBa. B ciiyuac OaHKPOTCTBAa aKIMOHEPHOTO OOIIECTBA pa3Mep €ro HMMYIIeCTBa
HEIOCTATOYCH U PAacyeTOB CO BCEMH KpemuTopamu. IloraiieHue 3aJ0KCHHOCTH MPOMCXOAUT COTJIACHO 3aKOHOAATEIBLHO
YCTaHOBIICHHON OYepEeTHOCTH. BEIMIATHl OCTaBIIETOCS HWMYIIECTBA BIAJCTbIIaM OOBIKHOBCHHBIX AaKIIMHA IPOHM3BOIATCS B
MIOCTICTHIOIO OYepe.Ih M, KaK MPaBUIIO, IMYIIECTBA OOIIECTBAa HEAOCTATOYHO [T TAKUX BHITUIAT. B pesynbraTe Bol MoxeTe motepars

BCE CBOM BJIOJKEHHUS B OOBLIKHOBEHHBIC AKIMH O6H.[€CTB3.

Komuccunu

IIpu caenkax ¢ OOBIKHOBEHHBIMH akiusMU B3umaercs komuccus AO «MuBectunnoHHas kommanus JIMC» 3a ucmoyiHEeHUE
MOPYYEHUH, a TaK)K€ MOTYT B3WUMATbCS KOMHUCCHHM OWPXH U KIMPUHTOBOM OpraHHW3aIlMi 3a COBEPIICHHE CAEITKU, KOMUCCHUS
JIETIO3UTAPHS 32 YUET IpaBa COOCTBEHHOCTH HHBECTOPA Ha aKIIHI0. Pa3Mephl Bcex Tapu(OB MOXKHO HAMTH Ha caiite Www.Imsic.com,

JIETIO3UTApHsl, KIMPUHTOBOM OpraHU3aluy U OUPKH.

KanoOb1 1 npeasnoxeHust
YKanoOs! u npemnoxxenus: Ber Moxkete HanpaButh AO «HBecTumonHas kommaaus JIMCy», B caMOperympyeMyro OpraHu3aIuio

B cdepe punancoBoro peinka HAY®OP, unernom kotopoit sBisietcst «aBectunimonnas kommanus JIMCy, wnu B bank Poccun.




HNndopManuoHHBIN TOKYMEHT 0 NPUBUICTHPOBAHHON aKIIMH POCCHIICKOT0 AKIIMOHEPHOI 0 0011ecTBa

WudopmannoHHbIH JOKYMEHT

IIpuBnIernpoBaHHas AKIMS POCCUIICKOr0 AKIHOHEPHOr0 00IIecTBA

ITpenocraBnsieTcss B COOTBETCTBHHM C YCTAaHOBJIECHHBIMH TpeOoBaHWsMU. He sBIseTcs WHAMBHAYalbHOW WHBECTHUIIMOHHOMN
pEKOMEHAINEN WITH pEKJIaMHBIM MaTepraioM. MHbopMarust mpuBeAeHa U1 HOHMMAaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB

MPUBUIICTUPOBAHHBIX aKHI/Iﬁ pOCCHfICKPIX AKIIMOHEPHBIX OGIHCCTB.

IT0 He BKJIAJ

Bl Mo:xeTe OTEPATH BCe, YTO BJIOKHIU

CpeacTBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) FOCY1apPCTBOM
B cayyae norepb KOMIeHCALUi He IPeAYyCMOTPEHO

Joxon He rapaHTHPOBaH

OcHOBHEBIE XaPaAKTEPUCTUKH r[pnmmeruponalmoﬁ aKIuu:

[TpuBunernpoBaHHas akIys — 3TO IIEHHAsl OyMara, 3aKperuIsIonias pasa ee BIaelblia (aKIMoHepa) Ha MOIy4YeHHE YaCTH IPHOBLTH
aKI[MOHEPHOTO O00IIecTBa (IMBHICHIOB), Ha YyYacTHE B YIPABICHHM AaKIHOHEPHBIM OOIIECTBOM M Ha YacThb HMYILIECTBa,
OCTAIOIIETOCs TOCIE €ro JMKBUAAMH. B oTimune oT OOBIKHOBEHHBIX AKIUH NMPHBUICTHPOBAHHBIE AKIIUU MOTYT OBITH PAa3HBIX
THUIIOB JaXX€ Y OAHOT'O aKITHOHEPHOT'O O6H.IeCTBa. Kak IIpaBUJIO, Y NTPUBWICTUPOBAHHBIX aKHI/Iﬁ €CTh MPEUMYIIECTBO 11O CPABHEHUTIO
C 06I)IKHOBeHHbIMI/I AKOUAMU TIpU TOJYUYCHHUU OUBUIACHOOB. OHO 3akioJacTcs B TOM, 4YTO 10 TE€X IOp, MOKa BJIaACJIbIbI
MIPUBWJICTUPOBAHHBIX aKI[UI HE MOJydaT ONpe/ieJICHHbIE B YCTaBE JTUBUICHIbI, BIIETbI[bI OOBIKHOBEHHBIX aKIIHI TAaK)Ke HE MOTYT
TMOJIYYUTh AUBUACH/BI. Taxoke IpEUMyHICCTBOM BJIAZICIIBICB NPUBUICTUPOBAHHBIX aKHI/Iﬁ MOXET OBITH IpaBO Ha IMOJYYCHUC
OTIpEJICTICHHON B yCTaBe CYMMBI IIPH JIMKBUJAIMK aKIMOHEPHOTO OOIIECTBA, A0 TMOJYYEHHS KOTOPOW MMYIIECTBO HE MOXET
pacIpeaenaThCs Cpeaun BlIalesIbleB OOBIKHOBEHHBIX AKIUH.

Kaxxnast npuBHIernpoBaHHas aKIUs OJHOTO THITA UIMEET OJJMHAKOBBIH 00BEM Ipas.

AKIUsT IMeeT HOMHUHAJIbHYIO CTOMMOCTh, KOTOpas JUIsl Biajeiblia aKIMM He MMEeT KaKoro-JInbo 3Ha4YeHUs W He OTpaxkaeT ee
PBIHOYHYIO CTOUMOCTb.

IIpaBo Ha mnoJydeHHe 4YacTH NPUOBLLIM AKIHOHEPHOIO 0OIIECTBA. AKIMOHEPHOE OOIIECTBO BIpaBe, HO HE 00s3aHO
BbITIJIAYUBATh AUBUJACHABI JAaXKC MO NPUBUJICTUPOBAHHBIM aKIIUIM. Pemenue o BoimiaTe JUBUJCHIOB U UX pa3MEpC MPUHUMACTCA
o0muM coOpaHMeM aKIMOHEpOB. B ciydae BHIIATHI AWBUICH/IOB yCTaHABJIMBACTCS JaTa, HA KOTOPYIO ONpPENEISIOTCs JIUIA,
HMEIOIINEe MPaBO HA MOJyYeHHE AWBUAEHAOB. [l MoydeHMs OUBHACHAOB BaMm HeoO0XOOMMO OBITH BiAJENbLIEM akKIMU Ha
YCTaHOBJICHHYIO J1aTy. [10CKOJIBKY pacdeTsl MO CAENKaM C aKIMAMH Ha OWpiKe NMPOM3BOISTCS Ha BTOPOW paboumii JieHb Iocie
COBEpPILICHUs CHEJKH, Ul TOJy4eHHs OOBSBICHHBIX IUBHICHIOB BaM HeoOXoquMMO mHpuOOpecTH akIuio 3a JBa JHSA JI0
YCTaHOBJIEHHOM /1aThI.

YuacTHe B ynpaBieHHM aKIHOHEPHbIM o00llecTBOM. Kak mpaBmio, IpHUBHIETHPOBAHHBIE AKIIMHM HE TMPEIOCTaBIIAIOT NpaBa
rojoca. VICKIo4eHneM SBISIeTCS TOI0COBAaHME IO OT/IEIHBIM BOIIPOCAM, B YACTHOCTH, O IMKBUAANINH (peOpraHU3aIin) o0IecTBa,
00 orpaHWUEHUs TpaB BIJETbIEB NMPUBUIETUPOBAHHBIX akiuii). Kpome Toro, B cioydae, eciu obmiee coOpaHue akKIMOHEPOB He
NPUHUMAET pEIICHHs O BBIIJIATE UBHJCHJOB, BIAJEINbIBI NPUBWICTMPOBAHHBIX aKLUH, pa3Mep AWBUICHIOB HO KOTOPBIM

OIIPE/ICJICH B YCTABC, npn06peTa10T 10 CBOUM aKIMAM IIPABO I'0JI0OCA IO BCEM BOIIPOCAM U MOT'YT y4aCTBOBATh B O6IIII/IX CO6paHI/I${X




aKIIMOHEPOB HApaBHE C aKI[MOHEpaMH — BIIaJeNbI[aMHi OOBIKHOBEHHBIX aKINii, 001a1as1 Mo KaKJ0W aKIIUH OJHUM TOJIOCOM, IO TeX
0P, ITOKa aKIIHOHEPHOE OOIIECTBO HE BBHITUIATHT ONPEEICHHBIX B yCTaBE TUBUACHIOB.

YuacTtue B pacnpeiejieHHH HMYIIECTBA, OCTAINIErocsi NpM JUKBHAALIMU (0aHKPOTCcTBe) o0mecTBa. [Ipu nukBuganuu
00IIIECTBO MPEKpaIacT CBOK JCATSILHOCTh, UMYIIECTBO OOIIECTBA PACIIPEICIIACTCS MEXKIY KPeaUTOpaMu (KakK MPaBUIIO, IyTeM
MPOAAXH UMYIIECTBA U TIEPEIaYl JICHEKHBIX CPEACTB KPEIUTOPAM), a 3aT€M CPEIH BIIAJCIBICB IPUBUICTUPOBAHHBIX aKIHiA, IO
KOTOPBIM OMpezesieH pa3Mep JUKBUAALMOHHONU ctoumMocTu. Eciu pasmMep TUKBUIAIIMOHHON CTOMMOCTH MO MPUBUIETUPOBAHHBIM
aKIMSIM HE OTIPEJIeNICH, BIIAICTbIbI MPUBIJICTHPOBAHHBIX aKIUil YIaCTBYIOT B pacHpeielICcHHH NMYIIECTBA B TIOCIEIHIOI OYepehb

HapaBHE C BJIaJeNbl[aMi OOBIKHOBEHHBIX aKIINH.

OCHOBHBIE PHCKH:

PbIHOYHBIN PUCK (PHCK HETATMBHOI'0 U3MEHEHUs] CTOUMOCTH aKIMM) - CTOUMOCTb NIPUHAAJIexaeil Bam npuBuierupoBanHoi
aKI[MH MOXKET KaK pacTH, TaK M CHWXKAThCS, M €€ POCT B IIPOIIUIOM HE O3Ha4aeT ee pocra B OymymeM. CymiecTByeT puCK TOTO, YTO
Bbl noHeceTe yOBITKM B pe3yJIbTaTe CHIDKCHUS LICHBI aKIMH. Takke B OTACIBHBIX CIydasX PHIHOYHAs CTOMMOCTH aKI[MH MOXKET
YIacTh A0 «HYJSA», TOT/Aa BBl MOXkeTe MOTepATh Bce BIOXKEHHBIE CPEACTBA.

Puck auxkBuaAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOKHOCTB NPOJATh aKIHMIO B 000 MOMEHT 0e3 CYIECTBEHHOTO CHUKEHHUS ee
CTOMMOCTH, 3aBHCUT OT CIpOCa M INpPEJIOKEHUs Ha pbiHKe. Haubosiee NMKBUAHBIMHU SIBISIIOTCS aKIMH, OOpAILarolIHecs Ha
OpraHM30BaHHOM PBIHKE, aKIIMH, He oOpalaromnuecs Ha OpraHu30BaHHOM PBIHKE — MEHEe JIMKBUIHBI, OTHAKO B II000M citydae Bel
MOXETE CTOJKHYTHCS B ONPE/IECIICHHBI MOMEHT C HEBO3MOKHOCTBIO TIPOAATh CBOM AKIMH WM C TeM, 4To Bam mpuaercst mpoaatsh
NX C CYIIECTBEHHBIMH YOBITKAMH H3-3a CHIDKCHHS CIIpoca Ha HHUX WIM KakuMX-TMOO OrpaHMYCHMH Ha uX oOparieHwe.
[TpearnoceKaMu U1l CHIDKEHUS JIMKBUIHOCTH NIPUBIIICTUPOBAHHBIX aKIIMH MOTYT SBJIATHCS: UCKIIOUEHHE aKIUil U3 (POHIOBBIX
WHJICKCOB, HETaTHBHBIE KOPIIOPATHBHBIE COOBITHS M JPYT'He 00CTOSATEIbCTRA.

Puck HemosydeHusi 10X010B (IMBHMIEHAOB) MO NMPHBHIErHPOBaHHBLIM akuusaM. OOmiee coOpaHHe aKIMOHEPOB MOXKET HE
MIPUHATH PEIICHHE O BBIIUIATE AUBHICHIIOB JaXKe B CIIydae PeKOMEHJAINH COBETa IUPEKTOPOB MX BHIIUIATHTH, KaK MPHU HAJTUYUH,
TaK ¥ OTCYTCTBHMHU JIOCTATOYHOM Ul ATOTO MPUOBLIM, Aa)Ke MO MPUBHICTHPOBAHHBIM aKIHUSM, pa3Mep IUBHJCHAA MO KOTOPBIM
OIIpEJICIICH B YCTaBe.

Puck 6aHKpoOTCTBa aKIMOHEPHOTo odmecTBa. B ciydae OGaHKpoTCTBa 00IIECTBAa pa3Mep €ro MMYIIECTBA HEJOCTATOYEH IS
pacdeToB co BceMH Kpemuropamu. IloramieHue 3aJOJDKEHHOCTH IIPOMCXOAMT COTJIACHO 3aKOHOAATENbHO YCTaHOBJICHHOM
OuYepeHOCTH. BhImIaTs! ocTaBIIerocss UMyIECTBa IPOM3BOAATCS BIaJeIblaM IIPUBHIICTUPOBAHHBIX AKIHH, IO KOTOPHIM B yCTaBe
OTIpeJieTIeH pa3Mep JIMKBUJAIMOHHOI CTOMMOCTH, B OTIPEAEIEHHOM pa3Mepe, U B ITOCIEHIOI OYepe b — MO MPUBHIETHPOBAHHBIM
aKIUAM, I10 KOTOPBIM pa3Mep JTUKBUAALMOHHOW CTOMMOCTH HE OIIpEe/IesieH, U M0 0OBIKHOBEHHBIM akiuaM. Kak mpaBuio, B ciydae
0aHKPOTCTBAa MMYILECTBA OOILIECTBA HEJOCTATOYHO JJIsl BHIIUIAT Kak 110 NMPHUBUIICTMPOBAHHBIM aKLUSIM, 10 KOTOPBIM OIIpE/elieH
pa3Mmep JMKBUIAIIMOHHON CTOMMOCTH, TaK M MO MIPUBHUIIETHPOBAHHBIM aKIIMAM, 110 KOTOPBIM pa3Mep JIMKBUAAIMOHHOW CTOUMOCTH

He ompeeneH. B pesynbprate Bol MokeTe MOTEPSITH BCe CBOU BJIOKECHHS B MPUBUIIETUPOBAHHBIC aKIIMK OOIIECTBA.

Komuccnn
[Ipu crenkax ¢ MPUBIIETHPOBAHHBIME akIsIMH B3uMaetTcs: komuccens AO «MuBectuimonHas kommanus JIMCy 3a ucrnonHnenme

MOpYy4YeHHH, a Tak’Ke MOTYT B3MMAaThCs KOMHCCHHM OWpPXM W KIMPHUHTOBOW OPraHM3allMd 3a COBEPIICHHWE CIECNIKH, KOMHUCCHS




JICTIO3UTAPHSI 32 YUET IpaBa COOCTBEHHOCTH HHBECTOPA Ha aKInio. Pa3sMepsl Bcex TapudoB MOKHO HAMTH Ha caitre www.lmsic.com,

JIEeTIO3UTApUs, KIIMPUHTOBOW OPTaHU3AIMA M OUPIKH.

7KanoObl u npeanoxeHust
YKanoOs! u npemnoxenus: Bel Moxkete HampaButh AO «HBecTuionHas koMmnanus JIMCy», B caMOperymupyeMyro OpraHu3aiui

B chepe prrancoBoro peraka HAY®OP, unenom kotopoit siistercss AO «uBectunimonHas kommanust JIMCy, nim B baak Poccnn.



http://www.lmsic.com/

HNndopManuoHHbIi TOKyMeHT 0 (pp104epCHOM A0TroBOpe (KOHTPAaKTe)

WudopMannoHHBIH JOKYMEHT

Dp0YePCHBIA 10roBOP (KOHTPAKT)

HpEL[OCTaBJlHeTCH B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeGOBaHI/IHMI/I. He saBnsercs HH,HHBHZ[yaHLHOﬁ I/IHBeCTI/IIIHOHHOﬁ
pEKOMeH[[aHHeﬁ WJIN PCKJIaMHBIM MaTEpUajIoM. I/IH(lJOpMaHI/IH OpUBCACHA NJIs1 TOHMMAaHUA CYIECTBCHHBIX XapaKTEPUCTUK U PUCKOB

(BIOUEPCHOTO KOHTPAKTA.

IT0 He BKJIaj

BbI MokeTe He TOJIbKO NOTEPATH BCe, YTO BJIOMKHIN, HO H 0CTATHCS J0JIZKHbI
CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHBI) FOCYIAPCTBOM

B cay4yae norepb KOMIeHCalUil He IPeAyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHOBHBIE XapaKTEPUCTHKH (PbIOYEPCHOT0 KOHTPAKTA:

Dpr0YepCHBINH KOHTPAKT — 3TO 3aKJIF0YaeMbIi Ha OPraHM30BaHHOM DBIHKE I0OTOBOP O Tepeaate B OyIyIneM Kakoro-imbo 6a3oBoro
akTHBa (MOCTABOYHBIA (DBIOYEPCHBI KOHTPAKT) WM O BBHIIUIATE Pa3sHMIBI MEXIY [EHOW 3aKIIOYCHMS W IICHOW HCIIONHEHUS
¢Br0YepcHOTO NOTOBOpa (KOHTPAaKTa), KOTOpas 3aBHUCHT OT IEHBI (3HadeHHs) 0a30BOro akTWBa (PacUeTHHIA (PHIOYCPCHBIH
KOHTpaKT). ba3oBBIM aKTHBOM MOTYT BBICTYNATh IICHBI aKOWi, OOMWranuii, TOBapoB, 3HAYECHHS HHICKCOB, BAJIIOTHBIX KYpCOB,
NPOLEHTHBIX cTaBOK. OZHOBPEMEHHO Ha OPraHW30BaHHBIX TOPrax MOTYT OOpamaThCsi HECKONBKO (PbIOYEPCHBIX KOHTPAKTOB Ha
OJIMH 0a30BbIi aKTHB C Pa3HBIMU CPOKAMH HCIIOJIHEHHSI.

YcnoBus hpr04YEpPCHOr0 KOHTPAKTa yKa3aHbl B crielin(UKALNH, KOTOpas pa3MeIaeTcsl Ha caiTe OMpiKu.

PacueTHast 1ieHa ()BIOUEPCHOIO KOHTPAKTa OMPEAENSETCS HECKOJBKO pa3 B JICHb IO pe3yjibTaraM OHMpPIKEBBIX TOPrOB 0a30BbIM
aKTHBOM BO BpEMs KJIIMPUHIOBOW cecCHM. B pesysbTaTe KIMpHHTa TakKe ONpENeNseTcss BapHaIllMOHHAs MapXa — 3TO CyMMa
JICHE)KHBIX CPEJICTB, KOTOPYIO OJJHA U3 CTOPOH (IIOKYIIaTeNb HIIH IIPoAaBel]) pbpIoYepCHOr0 KOHTPAKTA 00s13aHa YIUIauuBaTh JPYroi
CTOPOHE Ka)KAbIH A€Hb B 3aBUCHMOCTH OT COOTHOIICHHS [IEHBI 3aKIIOYSHNS] KOHTPAKTa M €ro pacyeTHOH 1eHbl. PopMyia pacuera
BapUaNMOHHON MapXH yKa3bIBaeTcs B crienuduKaniy (pprouepcHOro KOHTpakTa. /1oxox no ¢pprouepcCHOMY KOHTPAKTY BO3HHUKAET,
€CIi CyMMa IMOJydeHHOM BapHMAllMOHHOM Map)KH IPEBBIACT CYyMMY VIUIAau€HHOH, a YOBITOK — €CIM CyMMa IOJy4eHHOMH
BAPUALMOHHOM Map U MEHBIIE CYMMBI YIUIAYEHHOM.

MakcumasbHbIi CPOK BiIafeHUsl (PbIOYEPCHBIM KOHTPAKTOM MOJKET OBITh OIPaHHUYEH CPOKOM JAeHCTBUsI KOHTpakTa. CylecTBYIOT

KOHTPAKTBI, CPOK ﬂeﬁCTBHH KOTOPBIX aBTOMAaTHYCCKU IIPOJIOHTUPYETCH.

OcCHOBHBIE PHCKH:

PbIHOYHBIH pHCK (PHCK HETATHBHOTO H3MEHEHHsI CTOMMOCTH (ppI0UepPCHOro KOHTpPaKTa). PacueTHas cTouMOCTh (PpI0YepCcHOTO
KOHTpPAaKTa 3aBUCHT OT IIeHBI (3HAUCHHMs1) 0a30BOT0 aKTHBA, a 3HAYUT OT PHIHOYHOTO PHCKa 0a30BOr0 aKTHUBA, OHA MOXKET KaK PacTH,

TaK 1 CHUKATbhCA, U €€ POCT B IPOLIJIOM HE O3HAYACT €€ POCTa B 6y,Z[yIII€M. CyIHeCTByeT PHUCK TOT'O, YTO 11O (1)LIO‘{epCHOMy JA0T0BODY




(xonTpakTy) BBl mOHeceTe YOBITKH, B TOM YHCJIE€ MOXKETE MOTEPATh BCE BIOXECHHBIC CPEICTBA M OCTaThCs MOOMKHBI AO
«aBectrnnonHas kommauust JIMCy.

Puck auxBuaHocTH. OTCYTCTBYET TapaHTHs JTMKBUIHOCTH (DHIOYEPCHOTO KOHTPAKTa B JIt0OOH MOMEHT BpeMeHH. JINKBUIHOCTh
3aBHCHUT OT CIpOCca U MPEeJIOKEHHS Ha PhIHKE. PUCK IMKBUHOCTH MPOSBISIETCS B CHIPKEHUH BO3MOXKHOCTH COBEPILIUTH CHCIIKY C
(bIOUEPCHBIM KOHTPAKTOM, B TOM YHCJIE 3aKPBITh MO3UIIMIO TI0 HEOOXOJMMOM 1IeHe N3-3a CHI)KEHHMS CIIpoca Ha HEero.

Puck ncnosb3oBanusi puHAHCOBOTO Mieda. J[ist TOro, 4ToObI OTKPHITH MO3UILUIO 110 (PHIOYEPCHOMY KOHTPaKTy, Bam HeoOxoanmo
HUMETh TOJIEKO YaCTh CTOMMOCTH KOHTPAKTa (TapaHTHitHOE oOecTieueHne), a He BCIO CyMMY IeTHKOM. [Ipu 3ToM Bo3HUKAET «3(pheKT
IUIe4a, KOTOPBI yBEITHMYMBACT KaK MMOTCHIIMANBHBIN IOXOA, TaKk M BO3MOXHBIE YOBITKH. KimmpuuroBas opranmzamus u AO
«aBectuninonHas koMmanus JIMC» ZOKHBI YIIPaBIATh PUCKAMH W B HEKOTOPHIX CIYYasiX BBUAY HEOIATONPUSTHBIX PHIHOYHBIX
KoJIeOaHNH MOTYT IOTpe0OBaTh BHECTH JOMOJIHHUTENFHBIC JCHEKHBIC CPEICTBA sl YIUIATHI BAPHAIMOHHON MapKH M CIENIATh 3TO
B KopoTKoe Bpemst. OOmmuii yObITOK, KOTOPBIH BbI MOXeTe MOHECTH B pe3ysibTaTe HEraTUBHOTO W3MEHEHHS PACUE€THOW CTOMMOCTH
KOHTpPaKTa, MOXKET 3HAUNTEIbHO NPEBBICUTh CyMMY CPEJICTB, UCIIOJIb30BAaHHBIX IPU €TI0 MPHOOPETEHUH.

Puck u3meneHnusi pa3Mepa rapaHTHiiHOTO odecrieyeHusi. B nepuoa yzaepxaHus NO3UIKHU 1O QBIOYEPCHOMY KOHTPAKTY MOXKET
MIPOM30MTH IepecyeT TapaHTUHHOro OO0eCHeYeHUs, ¥ OHO MOXET 3HAYUTEJIbHO YBEIMYHUThCSA, 4YTO 3acTaBuT Bamero AO
«HBecTnonHas kommanus JIMCy» moTpeboBaTh BHECTH MOIIONHHUTEIBHBIC IEHEKHBIC CPEICTBA I COXPAHCHUS MO3UINU U
cHeTaTh 3TO B KOPOTKOE BpeMs. MI3MeHeHIe TapaHTHIHOTO 00eCTIeYeHHSI MOKET OCYIIECTBIATECS KaK B TCUCHIE TOPTOBOIi ceccuH,
TaK ¥ BHE TOPTOBOH CECCHML.

Puck mpuHYINTEIBHOTO 3aKPBITHS NO3UNHH. B ciydae, eciim Bammx IeHEXHBIX CPEICTB, IMEIOMINXCS B pacnopstkeHnd AO
«uBectunmonHas kommanus JIMCy», HEJJOCTaTOUHO Ui TapaHTHHHOTO OOECICUCHHUs WM yIUIaThl BapuaIlMOHHON Mapxu AO
«uBectunmonnas kommanus JIMC» mmeeT mpaBo NPHHYIUTENBHO, TO €CTh Oe3 Bamiero coriacusi, 3aKkpbITh MO3ULUIO MO
(BIOUEPCHOMY KOHTPAKTy. 3aKpbITHE MO3UIMK IMPOUCXOJUT O TEKYIIUM LIEHaM, KOTOpbIe MOTYT OBITh HEBBIFOJHBI Uil Bac u
MIPUBECTH K BOSHUKHOBEHHIO Y Bac yOBITKOB. BBl MOKeTe IMOHECTH 3HAYUTEIBHBIC YOBITKH, HECMOTPS HA TO, YTO IIOCIE 3TOTO
HM3MEHEHHE PACUCTHOM IIEHBI KOHTPAKTa MOXET MPHUHATH ONaromnpusaTHOe s Bac HampaBienue u Byl momy4mmm OBl JOXOM, eCin

OnI Bara IIO3UIHA HE ObL1a MNPUHYAUTCIBHO 3aKpbITA.

Komuccuu
IIpu cnenkax ¢ ¢proUepcHBIMU KOHTpakTamMu B3umaercs komuccus AO «MHBectunimoHHast kommanus JIMC» 3a OTKpbITHE U
3aKpBITHE MMO3UITUH, TAKIKE MOTYT B3UMAThLCS OTJENIbHAS KOMUCCHS OpoKepa 3a HCIOJIHEHNE PhIOYEPCHOTO KOHTPAKTA, OUpKeBas v

KJIMPUHIOBasi KOMHCCHH. Pa3zMephl Bcex Tapu(pOB MOKHO HAWTH Ha caidTe WWW.IMSIC.COM , KIIMPUHIOBOM OpraHU3aliy 1 OUpKH.

KanoOb1 1 npeasnoxeHust
YKano0s! u npemnoxxenus: Ber moxkere HampaBute AO «MHBecTrmonHas koMmanus JIMCy, B caMOperyIupyeMyto OpraHu3annio

B cepe punrancoBoro peraka HAY®OP, uneHoMm koTopoit siisercss AO «uaBectumonHas kommanus JIMCy, nin B baak Poccnn.
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HNHdopManuoHHBI JTOKYMEHT N0 00bIKHOBEHHOH 00JIMraluy POCCHICKOr0 IMUTEHTA

WudopmannoHHbIH JOKYMEHT

O0sMramnust pocCUCKOro IMUTEHTA

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAHOBJIEHHBIMH TpeOoBaHWsIMH. He sBsieTcsi MHAMBUAYaIbHOW WHBECTHULIMOHHOMN
pEKOMEHAIMEH WITH peKJIaMHBIM MaTepraioM. MHbopMarist npuBeaeHa Uil MOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB

0o0JHranuu POCCUHCKOTO IMUTEHTA.

IT0 He BKJIAJ
BbI Mo2keTe IOTEPSITH BCE, YTO BJIOKHIA
CpencTa He 3aCTPaXOBaHbI (He TAPAHTHPOBAHBI) TOCYIAPCTBOM

B cay4yae norepb KoMIeHcalUiil He MPeAYCMOTPEHO

OcHOBHbIE XapaKTEePUCTUKHU 00JIMTIallii POCCUIHCKOI0 IMUTEHTA.

OOnuramst pPOCCHIICKOTO SMHUTEHTAa — 3TO I[eHHasg Oymara, 3aKkpeIUlfiolias IpaBa e¢ BIAJeNblla Ha MOJy4YCHHE B
MIPEeIyCMOTPEHHBIN B HEll CPOK OT SMUTEHTA €€ HOMHUHAJIBHOH cTOMMOCTH. OOIUTaIis MOXET TaKXkKe IPeIycMaTpUBaTh IIPaBo ce
BIIQ/IENbIIA HA TOTYYeHHE YCTAaHOBIEHHBIX B HEM MPOLIEHTOB (KyMOoHOB). Kaxas o6auramust 0JHOTO BBITYCKa UMEET OJJUHAKOBBI
06’LeM Ipas. Bce YCJI0OBUA NOraliCHUsA W BbIIIJIAT KYIIOHOB IIO O6HI/IF3HI/II/I OIIPCACIICHBI B IMHCCUOHHON JOKYMCHTalWU. B
YaCTHOCTHU, MOXKCT OBITH YCTaHOBJICHO, YTO pa3ME€p KYIMOHHBIX BBIIJIAT 110 06J'II/IF3HI/IHM OIIPEACIATCA SOMUTCHTOM B IMTPOLIECCE UX
oOpareHus.

[oramenrie HOMHWHANBHOW CTOMMOCTH OOJIMTAllMM MOXKET OCYIIECTBIATHCS YacTAMH B Tpoliecce OOpaIieHus OOIuTanuit
(amopruzammsa obmuraru). B 3TOM citygae ocTaBIIMecs KYTOHHBIC IDIATEKH PACCUUTHIBAIOTCS HCXOMS W3 HEIMOTAIICHHOMH
HOMHHAIIEHOW CTOUMOCTH OOJIHTaIliH.

OOnmura MOTYT TpeaycMaTpUBaTh BO3MOXKHOCTh MX JOCPOYHOTO IIOTAIICHHS KaK IO WHHUIMATHBE SMHUTEHTAa, TaK W IO
HHUIMATHBE UX BIIAJICIBIECB. B HEKOTOPBIX CiTydasix SMUTCHT HIIM UHOE JIUIIO 3apaHee 0OBSIBIISICT O CBOCH TOTOBHOCTH MPHOOpPECTH
y J1000ro 3aMHTEPECOBAHHOTO JHMIAa OONMranuu B ompelelieHHylo aaty (odepra mo obmuranusm). OOpaTute BHUMaHHE, YTO
KOJINYECTBO OOJHUraIliii, mpuodpeTraeMbIX Mo oepTe, MOKET ObITh OrPaHUYCHO, U BbI HE CMOXETE MPH KEJaHUU MPOJIATh BCE
nMmetomuecs y Bac obnuranuu.

OO6muramy KOMIaHui (KOPIIOpaTHBHEIE OOJIHTaliY), B OTIHMYHE OT aKIUi, He Jaf0T MPaBO HA y4acTHE B YIPABICHUN KOMITaHUEH
(obrmiecTBOM).

YuacTtue B pacnpelejieHUH HMMYIIECTBA, OCTAIOIIErocsi NpM JukBuaauuu (0aHkporcrse) od0mecrBa. [Ipu nukBuganuu
00IIIecTBO IpeKpalaeT CBOI AEATeIBHOCTh, HMYIIECTBO OOIIECTBA paclpeaesseTcss My KpeauTopaMu (Kak MpaBHilo, IyTeM
MPOJIA’KU UMYILIECTBA U NIepeiaun JeHEXKHBIX CPEJICTB KPEAUTOPaM), B TOM HHUCIIEe BIIaeblaMy o0Iuranuii odmecTsa. Branebiibl

obsuranuil y4acTBYIOT B paclpe/IelIeHu UMYIIECTBA Nepe/] BIaiebllaMH MPUBHIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKITUH.

OcCHOBHBIE PHCKH:

PoiHOYHBIH pHCK (PHCK HETaTHBHOTO M3MEHEHUS] CTOMMOCTH OOJMIalHH) - CTOMMOCTh NMpHHAMICKaNed Bam obOnuramum
MOXET KaK PacTH, TaK M CHWXKAThCS, M €¢ POCT B IPOILIOM HE O3HAYaeT e¢ pocra B OydymeM. B ciaydae BO3HUKHOBEHUS
HEOOXOIUMOCTH pealiu3alii OOJIHTalyy IO €€ MOTANICHHUs IMHTEHTOM CYIIECTBYET PHCK TOro, 4ro Bvl moHeceTe YOBITKH B
pe3ynbTare CHYDKEHHUS IeHbl OONHraiuu Ha phiHKE. V3MeHeHue IeHbl Ha OOJIMTalMH CBS3aHO, TPEXIe BCEro, ¢ M3MEHEHHEM
MPOIIEHTHBIX CTaBOK Ha (pMHAHCOBOM pbIHKE. Kak mpaBwiio, meHa OOJMTAllMd CHIIKAETCS, €CJIM MPOICHTHBIC CTaBKU Ha PBIHKE

pacTtyt, U HaoOOPOT - IIeHa OOJHTralMM PacTeT, €CIHM IPOLEHTHbIE CTAaBKM CHIDKAIOTCs. Hampumep, ecian HOBBIE OOnHTanuu




BBIITYCKAIOTCS ¢ 00Jiee BHICOKON MPOIIEHTHOM CTaBKOM, TO CTapble 00MuTanuu ¢ 0ojee HU3KOW MPOIICHTHON CTaBKOW CTAHOBSTCS
MeHee MpPUBJICKATEIbHBIMH JJISI MHBECTOPOB. TakKe W3MEHCHHWE DPBIHOYHOW CTOMMOCTH OOIHMramuii MOKeT OBITh CBSI3aHO C
HU3MCHCHHEM BOCIPUATHS PBHIHKOM (DPMHAHCOBOTO COCTOSHHS M ILIATEKECIIOCOOHOCTH 3MHUTCHTA OOJUralfif, B TOM YHCJIE C
HU3MCHCHHEM KPEIUTHOTO PEHTHHIa SMUTEHTa (KOHKPETHOTO BBIMyCKAa OOJUTalluii, JHIa, MPEIOCTABUBIIETO OOCCIICUCHHE IO
00JHraIysM, PH €ro HAJTMYUH ), KOPIOPATUBHBIMU COOBITHSMU U IPYTUMHU 00CTOSITEIHCTBAMHU.

Puck imkBUAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXKHOCTh MPOJIaTh OOJHUTaIlMI0 B JIFO00H MOMEHT BpeMeHH 0€3 CYIIECTBCHHOTO
CHIDKEHHSI €€ CTOMMOCTH, 3aBHCHT OT CIpoca W NpEeIOKeHHWs Ha pblHKe. Hamboiee NMKBHIHBIME SBISIOTCS OOJIATAIINH,
oOpamaromuecss Ha OPTaHU30BAaHHOM DPBIHKE, OOJMUraIliiy, He oOpamaromuecss Ha OPraHM30BaHHOM PBIHKE — MEHEE JIMKBUIHBL,
OJIHaKO B JTFOOOM citydae BBl MOXKeTe CTONKHYTHCS B OTIPEIEIeHHBIf MOMEHT C HEBO3MOXKHOCTBIO POJATh CBOH OOJIMT AN FITH C
TeM, 4To Bam mpuneTcs npoaaTh UX ¢ CYIIECTBEHHBIME YOBITKAMHU M3-3a CHIIKCHHUS CTIPOCa Ha HUX TN KaKUX-TH00 OrpaHNIeHIH
Ha ux oOpamenue. [IpennoceuikamMu A CHHDKCHHS JIUKBHUIHOCTHA OOJHTAIlMid MOTYT SIBIISATHCS: MCKIIOYCHHE OOJHMTraIvidi W3
KOTHPOBAJIBHOTO CIUCKAa OHMP)KU, CHIDKCHHE PEHTHHIa AMHUTEHTA (KOHKPETHOTO BBIMYCKAa OOJIUTAIUi, WA, TPEIOCTABUBIICTO
oOecrieycHHe 0 OOJIUTANUAM, IIPH €r0 HATMYHH), HETATUBHBIC KOPTIOPATUBHBIC COOBITUS U IPYTUE 0OCTOSTENBCTRA.

Kpemutnsiii puck. CyliecTByeT pHUCK HCHCIONHCHHS 3MHTCHTOM OOJHMranuidi CBOUX O0S3aTENBCTB, KOTOPBIH MOXET
peanu30BaThCs, B YaCTHOCTH, B BHJE IPOITYCKa WM 3a/IeP>KKH BHIIUIATHI KYTIOHOB U (MJIH) TOTANMICHUS HOMHHAIBHON CTOMMOCTH
oOAranum.

Puck gedonara. Curyanus, mpu KOTOPOH SMHUTEHT HE B COCTOSHHUH BBIIUIATUTH BIAICIbIIAM OOJUTAIMA CYMMY ITOTAIICHHS
oOnuranuii v (WIIK) KYyITOHOB IO HEH. B 3TOM cirygae HHBECTOPBI pUCKYIOT MOTEPATH BCE CBOM BIIOXKCHHS B JAHHYTO IICHHYIO Oymary.
Jledont MoXKeT MPOU3OHTH y IMUTEHTOB C JIIOOBIM YPOBHEM KPEIUTHOTO peiTHHra. KpeanTHbI peHTHHr OTparkaeT MHEHHE
PEHTHHTOBOIO areHTCTBA O BEPOSTHOCTH HACTYIUICHHS AedoJita: HaUMEHEE BEPOATHBIA YPOBEHb, KaK IMPABHIIO, 0003HAYAETCS
«AAA» (BBICIINI KPETUTHBIA YPOBEHb, 3aTeM cliefyeT «AA», «A», «BBB», «BB», «B» 1Mo cTeneHu yBelIndeHus! BEPOSITHOCTH
nedonra). Uem HIDKE KpPEAUTHBIN PESUTHHT SMUTEHTa (KOHKPETHOTO BHIITyCKa OONHTaNnH, JIHIa, IPEIOCTaBUBIIETO O0eCIIeYeHNE
o0 OOJHTaysM, TIPH €r0 HaJIMYUH), TEM BBIIIC [0 MHCHHIO KPEAUTHOTO PEHTHHIOBOTO areHTCTBA BEPOSATHOCTH Je(OITa.

Puck 6ankporcTBa 3MuTenTa. [Ipu npuodpeTeHnn o0IuTraIyii, S)MITEHTAMH KOTOPBIX SBILIFOTCS OpPTaHU3aINH, CYIIECTBYET PUCK
0aHKPOTCTBa SMHUTEHTAa. B ciyd4ae OaHKPOTCTBA SMHUTEHTA pa3Mep €ro MMYIIECTBa HEAOCTATOYCH IJII PAacdyeTOB CO BCEMH
kpenuropamu. [loramenue 3a10KEHHOCTH MTPOUCXOAUT COTJIACHO 3aKOHOATENbHO YCTAHOBICHHOW ouepeaHocTh. HecmoTpst Ha
TO, YTO B CiIydae OAHKPOTCTBA BBIMIATHI OCTABIIErOCS HMMYIIECTBA 3MUTCHTA MPOU3BOMAATCS BiajeibliaM OOJMramnui mepes
BJIaJIC/IbLIAMH [IPUBUIICTUPOBAHHBIX 1 OOBIKHOBCHHBIX aKI[Ui, IMYIIECTBA MOXKET OBITh HEIOCTATOYHO JJIs BBIILIAT 110 OOJIUTAIIUIM.

B pesynbraTe Bol MOXeTe MOTEPSATH BCE CBOU BJIOKEHHS B OOIHUTallky.

B OonbmmHCTBE ciiydaeB SMHUTEHT OepeT Ha ceOst 00s3aTesbCTBa MO OOJMTanusM Oe3 JIOMOIHWUTEIHHOTO HMMYIIECTBEHHOTO
obecrieuennss 1m0 HUM. CIOCOOHOCTH 3MHUTEHTAa B IIOJHOM OOBEME BBINOJNHATE CBOM 0053aTENbCTBA 110 OOJIMTalMsaM
MOJTBEPKIAETCA, HATPUMED, BBICOKMM KPEIUTHBIM PEUTHHIOM SMHUTEHTA, YCIEITHON JeATEIbHOCTBIO YMUTEHTA, €T0 YCTONYMBBIM
(bMHAHCOBBIM MOJIOKEHHEM, pelyTaluuel 1 T.J. BMecrte ¢ TeM ncrnoiHeHne 0053aTenbCTB M0 00IUralusIM MOXKET OBbITh MOJHOCTHIO
WIN YaCTUYHO 00ECHe4YMBaThCs 3aJI0TOM, MMOPYYUTEIbCTBOM, OAHKOBCKOH rapaHTHEH, roCy/apCTBEHHON WIM MYHHIUNAIbHON
rapanTueil. [lpennonaraercs, 4To B cliydae HEBBIIIOJIHEHHS 3MUTEHTOM CBOMX OO0S3aTENbCTB MO TAaKUM OOJIMTAIMSIM IOTallleHne
3aJI0JKEHHOCTU TIEepes BilafelbliaMi OOJIMralMii OCYIIECTBIAETCA (TIOJHOCTBIO WM YacTUYHO) 3a CYET INPEIyCMOTPEHHOTO
obecrieuennsi. [lpu mokynke oOmuraumii Bam ciemyer oOpatuTh BHUMaHME Kak Ha (HHAHCOBYIO YCTOMYMBOCTHE U

,HO6pOCOB€CTHOCTI> OMUTCHTA, TaK 1 Ha KAQ4€CTBO obecreueHus 1o 06J'II/II‘aIII/I${M (HpI/I HaJ'II/I‘lI/II/I).

Komuccnn
IIpu cpenkax ¢ oOMUTANMSIMH POCCHMCKUX SMHTEHTOB B3uMaercs komuccus AQO «WuBectunmonHas kommanus JIMCy» 3a

HCIIOJTHCHHUC HOpy‘IeHHﬁ, a TaKXE MOXCT B3UMATbCA KOMHUCCHUH 6I/Ip)KI/I u KHI/IpI/IHFOBOI\/’I OopraHu3anur 3a COBEPIICHUE CICIIKH,




KOMMCCHsI IENO3UTApHs 33 y4eT paBa COOCTBEHHOCTU MHBECTOPA Ha 00aMranuio. Pasmepsl Bcex Tapu()OB MOKHO HANTH Ha caiite
WWW.IMSIiC.com , Aemno3uTapus, KIMPUHIOBOM OPraHU3aIMy ¥ OUPIKH.

Ipu mokymke o6pamarIeiics Ha peIHKE OOJIHMIalMd B CYMMY CAENIKH BKJIIOYAETCS 4acTh KYIMOHHOTO TPOIEHTHOTO J0XOa T10
OOJIMraliK, PAcCYUTHIBAEMAs MPOMOPIMOHABHO KOJIUYECTBY THEH, MPOLIEANIMX OT AaThl MPEABIAYIIEH BBIILUIATHI KYIOHHOIO
JI0XO0J1a JI0 AT HCTIOHEHUS CAEIKH KyIUIH-IIPOJaXKH 00IUraiuy. J[aHHbIi HAKOTIJIEHHBIH KYTMOHHBIA T0XO0/1 EPEAASTCS TIPOIABILY

obnuranuu.

7Kano0b1 1 npeanoxeHus
KanoOsr u ipemmoxxenust Ber Mmoxkete HanpaButh AO «HBecTumonHas komnaaus JIMCy, B caMOperyIupyeMyo OpraHH3annio

B chepe punancoBoro peiaka HAY®OP, unenom kotopotii siBisiercss AO «HBecTrmonHas kommnanus JIMCy, unu B bank Poccun.
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HHdopManNOHHBIH T0KYMEHT M0 00LIKHOBEHHOM! 00/ IMTaIMA POCCHICKOT0 IMATEHTA

WudopMannoHHBIH JOKYMEHT

OO0auranus poccHiicKoro IMUTEHTa

Hpe[[OCTaBJlHeTCH B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeGOBaHI/IHMI/I. He saBnsercs HH,HHBHZ[yaHLHOﬁ I/IHBeCTI/IIIHOHHOﬁ
pEKOMeH[[aHHeﬁ WJIN PCKJIaMHBIM MaTEpUaIoM. I/IH(l)OpMaHI/IH OpUBCACHA IJIs1 MOHMMAaHUA CYIECTBECHHBIX XapaKTECPUCTUK U PUCKOB

O6J'II/IFaI_II/II/I pOCCHﬁCKOFO OMUTCHTA.

970 He BKJIAJ
BbI MoKeTe OTEPSITH BCE, YTO BJIOKUIN
CpencTsa He 3aCTPaXOBaHbI (He TAPAHTHPOBAHBI) TOCYIAPCTBOM

B ciiyyae morepb KOMIEHCALUIA He MPeLYCMOTPEHO

OcHOBHBIE XapaKTEPUCTHKH 00JIMTAIU POCCHIICKOT0 IMHTEHTA.

OOnurauust pOCCHIICKOTO 3IMHUTEHTa — O3TO IeHHas Oymara, 3akpeIULfiollas IpaBa ec¢ Biajeiblla Ha MOJNy4YeHHE B
NPEeIyCMOTPEHHBII B HEll CPOK OT AIMUTEHTA e¢ HOMUHAIBHOH cToMMOCTH. OOIHTalysa MOXKET TakXKe IpeyCMaTpHUBaTh IIpaBo ee
BJIAJICJIbIIa HA MOJTYYCHUE YCTaHOBICHHBIX B Hell MPOLCHTOB (KynoHOB). Kaxaas oOnuranus OQHOTO BEITYCKA HMEET OJXMHAKOBBIH
o0beM mpaB. Bce ycmoBus moramieHus W BBIIUIAT KYIIOHOB MO OOJIMTalliM ONPEACNICHBl B SMHCCHOHHOH NOKyMEeHTauuu. B
YaCTHOCTH, MOXKET OBITh YCTAHOBIICHO, YTO pa3Mep KyMOHHBIX BBIIUIAT 110 OOJIMTAlMsIM ONpPENeNsTCs SMUTEHTOM B MpOLEcce UX
oOpareHusl.

[Noramenre HOMHHAIBHONH CTOMMOCTH OOJMrallid MOXET OCYLIECTBIISAITHCS 4YacTAMH B Ipoliecce oOpaiieHus oOauranuit
(amopTu3anums obsuranuu). B 3ToM ciyyae ocraBiMecs KyNOHHBIE IUIATE)KH PACCYMTBHIBAIOTCS HCXOZsS M3 HETOTallleHHOU
HOMHMHAJIBHON CTOMMOCTH OOJIUTaliH.

OOnurauuy MOTYT NPEAyCMaTPUBAaTh BO3MOXKHOCTH HX JOCPOYHOTO MOTAIICHHsS KaK [0 WHUIMATHBE 3MHUTEHTA, TaK M MO
WHUIMATUBE UX BIIAJIeNbLEB. B HEKOTOPBIX ClIydasix SMUTEHT HIIM HHOE JIULO 3apaHee OOBSBISET O CBOSH FOTOBHOCTH NPUOOPECTH
y M000T0 3aMHTEPECOBAHHOTO JIMIA OONUTAlMU B OIpeleNicHHYIo naTy (odepra mo obmuramusam). OOpaTtuTe BHUMaHHE, YTO
KOJIMYECTBO OOJIMTaiuii, mpruodperaeMbix Mo odepre, MOKET ObITh OrpaHHUYeHO, U Bbl He cMoOXeTe MpH KelaHHH MpPOoJaTh BCE
nMmetomuecs y Bac obnuranumu.

OO0auranuy KOMIaHui (KOpropaTHBHbIE OOJIHTaIiK), B OTJIMUKE OT aKIMii, HE AI0T MPABO Ha y4acTHE B YIPaBICHUN KOMITaHHEH
(obrmiecTBOM).

YuacTtue B pacnpelejieHHH HMMYIIECTBA, OCTAIOIIErocsi NpM JuUKBHAauuu (0aHkporcrBe) ob0mecrBa. [Ipu nukBHIanuu
00IIECTBO NPEKPAIIACT CBOKO JNEATEIbHOCTh, MMYIIECTBO OOIIECTBA paclpeessieTcss MeKAy KpeauTopaMu (Kak MpaBHiIo, IyTeM
NPOJaXKH UMYLIECTBA U NIEPeavn JCHEKHBIX CPEACTB KPEAUTOPaM ), B TOM YHCIIE BIaeIblaMi o0aurauii oomecTsa. Branenbust

obsuTanuil y4acTBYIOT B pacipele]ICHHd UMYIIECTBA TIepe] BIa e IbIIaMH TPUBIIICTUPOBAHHBIX 1 OOBIKHOBEHHBIX aKITUH.

! Tox 06bIKHOBEHHOI OOIMralUell TOHUMAETCS OONMIalus, He SBJIAIOAsAcs CTPYKTYpHOI obnuranueii, o6auramnueil co CTpyKTYpPHBIM JI0X0A0M
(obnuranueit, pazmep 10X0/a MO KOTOPOW 3aBUCHUT OT HACTYIUICHHUS MJIA HEHACTYIUIEHHSI OJJHOTO MJIM HECKOJBKUX OOCTOSTENHCTB, YKa3aHHBIX B
ab3aue BTOpoM moAanmyHKTa 23 myHkTa 1 crateu 2 DepepanbHoro 3akoHa oT 22.04.1996 Ne 39-®3 «O pblHKE LEHHBIX Oymary),
cyOOpAMHMPOBAaHHOMW oOUralyeii, odnuramueii 6e3 cpoka rmorameHns, KOHBEPTUPYEMOi 00aHranueil, KoMMepUecKoil oonurarueit, odauraueit
¢benepanpHoro 3aiima st pusnueckux i (OD3-H), 3amernatonield oonuranueil (obmuramnuei, mpeaycMOTpeHHoi cratbelt 6 dexepanbHOTO
3akoHa oT 14.07.2022 Ne 319-®3 «O BHeceHUM M3MEHEHHUH B OTAEIbHBIE 3aKOHOJATENbHBIE akThl Poccuiickoin denepauuny), odauramuei ¢
3aJI0TOBBIM 00eCIiedeHrEM JIeHESKHBIMH TPEOOBAHUIMY.
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OCHOBHbIE PHCKH:

PriHOYHBIH pHCK (PHCK HETaTHBHOTO M3MEHEHUS] CTOMMOCTH OOJMIalHH) - CTOMMOCThH MpHHAIJICKaIed Bam obOnuranuu
MOXET KaK pacTH, TaK W CHWXKAThCs, U €¢ POCT B INPOIIJIOM HE O3HadaeT ee pocra B Oyayumem. B ciyyae BO3HMKHOBEHUS
HEOOXOJMMOCTH peau3aluy OOJHTalyy J0 e IMOTalleHUs] SMUTEHTOM CYILIECTBYET PHCK TOTO, 4To BbI moHecere yOBITKH B
pe3ynbTaTe CHIDKCHUS! LICHBI OOJNWranyuy Ha phIHKE. VI3MEHEeHue IeHbl Ha OOJMMranuy CBSI3aHO, IPEKAE BCEro, C M3MCHEHHEM
MIPOLEHTHBIX CTaBOK Ha (puHAHCOBOM pbIHKE. Kak mpaBwio, meHa OOJIMIramiy CHIPKAETCsI, €CJIM TPOLECHTHBIE CTABKHM Ha PBIHKE
pacTyT, 1 HaoOOpOT - IeHa OOJMralMy PacTeT, €CIM IPOLEHTHBIC CTABKH CHIDKAIOTCA. Hampumep, ecnm HOBBIE OOIHTranuu
BBIITyCKalOTCsl ¢ 00JIee BHICOKOM MPOLICHTHOM CTaBKOM, TO cTapble oOnuranuu ¢ 0ojee HU3KON MPOLEHTHOW CTaBKOW CTaHOBSITCS
MeHee IPUBJIEKATEeIbHBIMU Ui MHBECTOPOB. Takke W3MEHEHHE PBIHOYHOW CTOMMOCTH OOJMIalui MOXKET OBITH CBSI3aHO C
N3MEHEHHEM BOCIHPUATHS PHIHKOM (PUHAHCOBOTO COCTOSIHUSI M IUIATE€KECHOCOOHOCTH IMHUTEHTa OOJIUrauuii, B TOM YHCIE C
N3MEHEHHEM KpEJUTHOTO PEHTHHIa SMUTEHTa (KOHKPETHOTO BBITyCKa OOJIMralMi, JMIa, MPeJOoCTaBHBIIETO OOECHEUCHUE I10
o0NHTanysAM, TIPH €ro HAJIMYNH ), KOPIOPATUBHEIMU COOBITHAMU U IPYTUMHU O00CTOSITEIIHCTBAMHU.

Puck nmukBuaAHOCTH. JINKBUIHOCTD, TO €CTh BO3MOXKHOCTH IIPOJATh OOJIUTAIMIO B JIFOOOH MOMEHT BPEMEHH 0€3 CyIIECTBEHHOTO
CHIDKCHHUSI €€ CTOMMOCTH, 3aBHCHUT OT CIpOca M NPEIOKEHHs Ha pblHKe. Hambonee TMKBUAHBIMHU SIBISIOTCS OOIUramuy,
oOparmaromuecss Ha OPraHU30BaHHOM PBIHKE, OONMTanuy, He oOpararomuecs Ha OPraHW30BaHHOM PBIHKE — MEHEE JIMKBHIHBI,
OJTHAaKO B JIFOOOM citydae Bbl MOKETe CTOJKHYTHCS B OTIPEIS/ICHHBI MOMEHT C HEBO3MOKHOCTBIO MPOAATh CBOM OOJIUralliy WK C
TeM, 4To Bam npuzeTcst mpoaaTh UX ¢ CyHIeCTBEHHBIMH YOBITKAMH M3-32 CHU)KEHHMS CIIPOCA Ha HUX MJINM KaKUX-JTHMOO0 OrpaHn4eHHH
Ha ux oOpamenue. [IpeamockuikamMu Iyl CHW)KEHHS JIMKBHIHOCTHU OOJIMTALMH MOTYT SIBISITBCS: MCKIIOUEHHE OOJIMTalui u3
KOTUPOBAJIBHOTO CIUCKA OUpIKU, CHHIKEHHE PEHTHUHra 3MUTEHTa (KOHKPETHOTO BBINTyCKa OOJNMTAlMi, JMIa, MPEeAOCTaBUBILIETO
obecrieueHne 1Mo oONIUTaysM, IIPU €T0 HAINYHH), HeTATHBHBIE KOPIIOPATUBHBIE COOBITHS U IpyTHe 00CTOS TEIbCTRA.

Kpeautusiii puck. CymecTByeT pHCK HEHCIIOJHEHUS SMHTCHTOM OONWTanyii CBOMX OOS3aTENbCTB, KOTOPBIH MOXKET
peanan30BaThCs, B YACTHOCTH, B BHAE MPOITYCKA MIIM 3aJEP>KKU BBIIUIATH! KYIIOHOB ¥ (WJIM) HOTAIIEHUS HOMUHAIBHOW CTOMMOCTH
oOJAranum.

Puck pedonra. Curyanuus, nmpu KOTOPOH IMHUTEHT HE B COCTOSHHUH BBIIUIATUTH BIAAENbIaM OOJUraInyii cymMMy HMOTaIllCHHS
oOnuranuii ¥ (MJIK) KYIOHOB 110 Heil. B 3ToM city4ae HHBECTOPHI pUCKYIOT IOTEPSITH BCE CBOU BIIOKEHHUS B IAHHYIO [ICHHYIO Oymary.
Jedont MoXKeT MPOU3OHTH y IMUTEHTOB C JIIOOBIM YPOBHEM KPEOUTHOrO peiituHra. KpeauTHbI pedTHHr OTpakaeT MHEHHE
PEUTHHIOBOTO areHTCTBA O BEPOSTHOCTH HACTYIUIEHHs JAedoiTa: HauMEHee BEPOSTHBIH YpOBEHb, KaK NpaBHJIO, 0003HAYAETCs
«AAA» (BeICIIHI KPEeIUTHBIA yPOBEHB, 3aTeM cienyeT «AA», «Ay, «BBB», «BB», «B» 1o creneHn yBelTUdeHUS BEPOSTHOCTH
nedouta). YeM HMKE KPETUTHBIN PEHTHHT SMHUTEHTa (KOHKPETHOTO BBITYCKa OOJMTranuii, I1na, IpeloCTaBUBIIEro odecredeHne
10 OOJIUTanysAM, TIPH €r0 HAJIMYUH), TEM BBIIIE 10 MHEHUIO KPEIUTHOTO PEHTHHIOBOTO areHTCTBA BEPOSITHOCTH AedoiTa.

Puck 6ankpoTcTBa 3MuTenTa. [Ipu npuobpereHnn obaurayi, SMUTEHTAMH KOTOPBIX SIBJISIFOTCS OPTaHU3alllH, CYIIECTBYET PUCK
0aHKpOTCTBa AMHUTEHTAa. B ciydae OaHKpOTCTBA SMHUTEHTa pa3Mep €ro MMYLIECTBa HENOCTATOYEH JUIS PacueTOB CO BCEMH
kpeauTopamu. [loramenue 3a10KE€HHOCTH IPOUCXOJUT COTIIACHO 3aKOHOJATEIHbHO YCTAaHOBICHHOH odepenHoctu. HecmoTps Ha
TO, YTO B Cilyyae OAHKPOTCTBA BBIILUIATHI OCTABLIETOCS MUMYILECTBA AMUTECHTA IPOU3BOJATCS BiajieibliaM OOJUranuii nepen
BJIaJIeIbIIAMH TPUBIJICTUPOBAHHBIX X OOBIKHOBEHHBIX aKIMH, IMYIIIECTBA MOKET OBITh HEJJOCTATOYHO JUIS BEIIIJIAT 110 OOJIUTaliusIM.

B pe3ysibTaTe Br1 moxerte MOTEPATH BCE CBOU BJIOKCHUS B 06HI/IF3HI/II/I.

B OonmpmuHCTBE ciy4aeB 3MHTEHT OepeT Ha ceOs 00s3aTeNbcTBa MO OOMMTanmusM 0e3 JOMOTHHUTEIHLHOTO0 HWMYIIECTBEHHOTO
obecriedernst Mo HUM. CHMOCOOHOCTH 3MHTEHTAa B TIOJHOM OOBEME BBITIONHATH CBOM 00s3aTeNbCTBA IO OOJUTAIMSIM
TIOATBEPKAACTCA, HAIIPUMEDP, BBICOKUM KPEIUTHBIM peﬁTHHFOM OMUTCHTA, yCl'IeHIHOI\/’I JACATCIbHOCTBIO DMUTECHTA, €TI0 yCTOﬁ‘-IPIBBIM
(bPIHaHCOBBIM IOJIOKCHHUEM, peHyTaHHeﬁ HUT.O. BMecrte ¢ TeM ncnosiHeHHE O6H33TGJ'IBCTB 110 O6J'II/IFaLII/IHM MOXKET 6BITB IIOJIHOCTBIO
WIH YaCTHYHO O0ECIEeYMBATHCS 3aJI0TOM, MMOPYYUTEIBCTBOM, OAHKOBCKOW TrapaHTHEH, rOCylapCTBEHHON WM MYHHIUIATBHON

I‘apaHTHeﬁ. Hpe)monaraeTCﬂ, YTO B CJlyda€ HCBBLINOJHCHUSA OMHUTCHTOM CBOUX 00s13aTEILCTB 10 TAaKUM 06J'II/II"EIIII/IHM IIOralmecHue
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3aJI0JDKEHHOCTH TEpei BiajeiblaMu OONUraiuid oCyiiecTBisiercst (MOJHOCTBIO HIIM YaCTHYHO) 32 CYET IMPELyCMOTPEHHOTO
obecnieuerna. Ilpm moxynke oOmmranmit Bam crmemyer oOpatuTe BHUMaHHE Kak Ha (UHAHCOBYIO YCTOWMYMBOCTH U

HO6pOCOBCCTHOCTL OMUTCHTA, TaK 1 Ha KQ4€CTBO obecreueHus 1o 06J'II/II‘aIII/I${M (l'[pI/I HaHPI‘II/II/I).

Komuccuu

Ilpu cmenmkax ¢ OOJMralMsAMH POCCHUICKHUX 3MHUTEHTOB B3uMaercst komuccus AQO «UWuBectunnonHas kommanus JIMCy», 3a
UCIIONTHEHUE MOPYYCHUH, a TAaKKe MOXKET B3UMATHCS KOMHCCHYM OMP)KM M KIMPUHIOBOM OpraHHM3allMH 3a COBEPIICHHE CIEJKH,
KOMHCCHS ICTIO3UTAPHS 32 YUeT IIpaBa COOCTBEHHOCTH HHBECTOpa Ha obuuranuio. PasMeps! Bcex Tapr(oB MOKHO HAWTH HA caiiTe
WWW.ImSsic.com, aeno3uTapusi, KIMPUHIOBOW OPraHU3aIy U OUpPIKH.

[Tpu nmokymnke obGpamaromeicss Ha ppIHKE OOJIHIalMi B CYMMY CHICJIKH BKJIIOYAeTCS 4acTh KYIOHHOTO IPOLEHTHOTO A0XOAA I10
O0JTUraliK, PacCYUThIBaeMasi MPOMOPIHOHATBHO KONUYECTBY THEH, MPOLICANIMX OT AaThl MPEABIAYLICH BBILIATHl KYMIOHHOTO
JI0X0/1a 710 ATl UCTIOTHEHHUS CICIKH KyIUTH-IPOJaxKu o0muranuy. JJaHHbIi HAKOTIJICHHBIN KYMOHHBIN 10XO0/1 IEPEAacTCs MPOIABILY

obnuranuu.

7KanoOb1 u npeanoxeHus
YKanoOs! n npemnoxxenus: Ber moxkere HanpaButs AO «HBecTumonHas koMmnauus JIMCy, B caMoperyIiupyeMyro OpTraHI3aIHio

B chepe punancoBoro peiaka HAY®OP, uneHom kotopoii siisercs AO «uBectuiimonnas kommanust JIMCy, uiu B bank Poccun.
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NudopmanuoHHbIi TOKYMeHT 00 oduramuu ¢genepajbHOro 3aiima

s puznyeckux Jaun (OD3-uH)

WubopMannoHHBIH JOKYMEHT

Oo6auranusa genepanbHoro 3aiima ais pusudecknx aun (OD3-n)

Hpe[[OCTaBHHeTCH B COOTBETCTBUU C YCTAHOBJICHHBIMU TpeGOBaHI/IHMI/I. He saBnsercs HH,HHBHZ[yaHLHOﬁ HHBeCTI/IHHOHHOﬁ
peKOMeHﬂaHHeﬁ WJIN PCKJIaMHBIM MaTEpUuaIoM. I/IH(l)opMaum{ OpUBCACHA IJIs1 MOHMMAaHUA CYIIECTBEHHBIX XapaKTCPUCTUK U PUCKOB

OD3-H.

9710 He BKJIAJ
BbI MoKeTe HOTEPSITH BCE, YTO BIOKUIN

B cayyae norepb KOMIeHCAlUii He IPeAYyCMOTPEHO

OcHoBHEBIe XapakTepucTukn O®3-H:

O®3-1 — nenHas Oymara, MpeJOCTaBIAONIAs BiajeibllaM MIPaBO HA MOJydeHHE HOMUHAJIBHOW CTOMMOCTH INPH MOTAIIEHHH U
kynonHoro noxoxaa. O®3-H BeimyckatoTcss MunpuHoM Poccun n HoMuHHMpOBaHbl B pyoisix. OD3-H UMe0T (HUKCUPOBAHHBIN
KYIIOH, TO €CTh IPOLICHTHAsI CTAaBKa 10 HAM M3BECTHA 3apaHee M HE MEHsETCS B TEUCHHE BCETO Cpoka obOparieHus. Bce ycnoBus
MOTAIICHHS ¥ BHITUIAT KYTIOHOB 110 OOJIMTAIN ONpEeICHbl B YSMUCCHOHHON JOoKyMeHTanuu. [Ipnobperas yka3aHHBII HHCTPYMEHT,
Brl nmaete cBom neHexHble cpenctBa B monr Poccuiickoit @enmepanmm B nmune MuHdumHa Poccmu m monmydaere HOXOHA IO
(UKCHPOBaHHOH CTaBKe.

[Mokynats OM3-H UMEIOT MPABO TOJBKO (pU3MYECKUE JHLA - Tpaxaane Poccuiickoit ®enepaunm.

Homunan O®3-u cocraBnsier 1 000 pyOieid.

O®3-H Henb3s MOKYINaTh HA MHAUBHUyaIbHBII HHBeCTHLHOHHBIN cueT (MUC).

O®3-H Henb3st KynuTh (IIPoJaTh) HA BTOPUYHOM pbiHKe. OD3-H nproOpeTaroTcsl U NPOJAIOTCs UCKIIOUNTEIBHO Yepe3 areHTa, ¢
KOTOpsIM MuH(pUH Poccun 3arkiIioumi COOTBETCTBYIOIIME COTJIAlIeHHe, 0 (PUKCHpOBaHHOW Tekymiel nene. MuHun Poccnn
BIIPAaBE YCTAaHOBHTh MHMHHMAJIbHOE W MAaKCHMAaJbHOE KOJMYECTBO OONMIranuif, IOCTYHNHBIX U TNPHOOPETEHUS OJHHUM
(U3MYECKNM JMIIOM, a TAaKXK€ MaKCUMalbHOE Koin4ecTBO obnmranuii OP3-H 01HOTO BBINTyCKa, KOTOPHIM BIIPABE BIIAJETh OIHO

(I)I/IBI/I‘{GCKoe JIMIIO.

OCHOBHBIE PHCKH:

PbIHOYHBIN pHCcK (PUCK HETATHBHOIO W3MEHEHHUs] CTOUMOCTH o0auranum) orcyrcryer. [Ipogate OP3-H 10 ee norameHus
BrI MmokeTe areHry, uepes kotoporo Ber mprobpenn OD3-H.

B Teuenne nepBbix 12 Mecses BianeHuss Bel MoxkeTe BEpHYTh BIOKEHHBIE CPEJCTBA, HO MOTEPSETE MPOLEHTHBIN JOXO 33 3TOT
neproa. Beikyn Oymarn areHToM OyJeT OCyIIECTBIATECS 110 IIeHe ee IPUOOPETeHNs, HO He BhIllle HOMUHAJIBHOM cTonMocTH. I1o
ncreyeHnn 12 mecsues BianeHust B Moxere mpeabsButh cBom OM3-H K BBIKYIY TakXkKe 110 [I€HEe NMPHOOPETeHHS HE BBIIIE
HOMMHAJIBHOM CTOMMOCTH, HO YK€ C COXPaHEHUEM IIPOLIEHTHOrO 10X0/a.

Puck TUKBHAHOCTH OTCYTCTBYET.

KpenutHslii puck, B ToM yucie puck aedoara, B otHomeHnn OD3-H MOXET peaan30BaThCs B Cllydae KpalHe HETaTHBHBIX
9KOHOMHYECKUX U (FITH) MOJIUTHYECKUX COOBITHIA, CTIEICTBIEM KOTOPHIX SIBIISICTCS HEBO3MOXKHOCTH Poccmiickoit @eneparym B utie

MI/IH(l)I/IHa Poccuu 0TBEYATH MOIHOCTHIO MIIM YaCTHYHO 110 CBOMM 0053aTelILCTBAM.

!



Komuccun
[Tpu cpenkax o npuobperennto OD3-H y arenra, a Takxke pu oopaTHoM Beikyre OD3-H cOOTBETCTBYIOLIMM areHToM 1o Bamemy

TMOPYUCHUIO B HACTOAIIEC BPEMSA KOMUCCHUA HE BZUMACTCH.

7KanoOb1 1 npeanoxkeHust
YKamo0s1 1 mpennoxenns Bel MoXeTe HapaBUTH areHTy, ¢ KOTOPHIM BEI cOTpynHUYaeTe, B caMOpETyITUPYyEMYI0 OPTaHU3AINIO B

ctepe GUHAHCOBOTO PHIHKA, 0OBEAMHSIONINX OPOKEPOB, WICHOM KOTOPOH SBISETCS TakoW areHT win B bank Poccum.
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HNHpopManuoHHBI T0KYMeHT 00 HHOCTPAHHOI AeN03UTAPHOIi pacnucKe HA AaKIMH

WudopmannoHHbIi JOKYMEHT

HNHocTpaHHas Jen0o3UTAPHAS PACIHCKA HA aKIINHU

ITpemocraBnsieTcss B COOTBETCTBHM C YCTAHOBJICHHBIMH TpeOoBaHWsIMU. He sBIseTCs MHAMBUAYaIbHOW WHBECTHIMOHHOMN
pEKOMEHAIMEH WITH peKJIaMHBIM MaTepraioM. MHbopMarist npuseaeHa U TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB

JACTIO3UTAPHBIX PACIIMCOK HAa aKIIUH.

IT0 He BKJIAJ

Bl Mo:xeTe OTEPATH BCe, YTO BJIOKHIU

CpencTBa He 3acTPaxoBaHbI (He TAPAHTHPOBAHLI) rOCY1apCTBOM
B cay4yae norepb KOMIeHcAaLUii He IPeAYyCMOTPEHO

Joxox He rapaHTHPOBaH

OcCHOBHbIE XapaKTEePUCTUKH HHOCTPAHHOM 1eN03UTAPHONH PACIIMCKU HA AKUMHU

HHocTpaHHbIe AeNO3UTapHas paclicKa Ha aKklUM — HHOCTpaHHAs LCHHas Oymara, yJOCTOBEpAIOINasl IIpaBa Ha OIpeIeICHHOE
KOJIMYECTBO aKIMH POCCUIICKOI0 WMJIM MHOCTpPaHHOTO 3MuTeHTa. OnfHA Jemno3uTapHas paclucKka, B 3aBUCHMOCTH OT YCIJIOBHH
BBIIIyCKa, MO>KET yIOCTOBEPSATH IIpaBa Ha OJHY aKIMIO, YaCTh AKIMK UM HAa HECKOJIBKO aKIIMH.

Jleno3uTapHbIe PaCIUCKHU HE SBJISIOTCS aKIUSAMH. DMUTEHT JIEMO3UTAPHBIX PACIMCOK - MHOCTPAHHBIN JETIO3UTapHil (KOMIIaHNUsA).
OcyImecTBIeHHE TpaB 10 MPEICTABIIEMBIM PACIMCKaMH aKLHSIM, TaKMX KakK MOJIyYEHHE TUBHICHAOB, YYaCTHE B YNPaBICHUHU
00IIIeCTBOM, yJacTHE B PacIpeIeNICHH UMYIIECTBa OOIIECTBA P €T0 JINKBUIAINN, BO3MOKHO TOJIBKO MPHU COACHCTBUN YMUTEHTA
JICTIO3UTApHBIX paclicoK. TOYHBIM 00BEM IpaB BIAjENbIa ACHO3UTAPHBIX DACIHCOK YCTAHABIMBACTCA B 3MHCCHOHHBIX
JIOKyMEHTaX M MOKET OTJINYAThCS JUIS PA3IMIHBIX HHOCTPAHHBIX JETO3UTAPHBIX PACIHICOK, PA3IMIHBIX BBIITYCKOB.

OmureHT 6e3 Bamero cornacusi BnpaBe KOHBEPTHPOBAThH ACMO3UTAPHBIE PACIMCKU B aKIMHM, IpaBa Ha KOTOPHIE 3TH PACHHCKU
YIOCTOBEPSIOT, B 3TOM cilyyac Bbl cTaHeTe BiIaJeNblieM COOTBETCTBYIOIIETO KOTHMYECTBA aKIHH.

B YCTaHOBJICHHBIX bankom Poccuu ClIydasaX UHOCTPAHHBIC JCMO3UTAPHBIC PACIIMCKH MOTYT 6LITI:- JOCTYIIHBI HCKIIIOUYUTEIBHO
KBan(UIUPOBAHHBIM HHBECTOPAM.

Taxoke ciemyer ydecTb, 4TO Biafesel] 1eO03UTapHONW PACIIMCKH MOXKET 3aIlMTHThH CBOM IIpaBa (B ciIydae MX HApPYIICHHs) TOJIBKO B
WHOCTPAHHOM Cy/I€ T10 TPOLelypaM, YCTaHOBJICHHBIM HHOCTPAHHBIM 3aKOHOAATEIHCTBOM.

Hanoru Ha moxoj 1o Jeno3uTapHbIM PaclHUCKaM Ha akIUH (B TOM YHCIIE, HA JUBHUACH/BI), MOTYT CYIIECTBEHHO OTJINYAThCS OT
HaJiora 1mo akigusM COOTBETCTBYIOIINUX koMmnanuii. Hanoru Ha J0X0M IO ACTO3UTAPHBIM paCMUCKaM MOTYT YIUIA4YMUBATHCS HE TOJIBKO
B Poccum, HO m 3a pyOexxoM — B CTpaHe, B KOTOpPOW BBIMYIICHBI JENO3UTapHBIE pacmucku. HeoOxoauMo yTOYHATH
COOTBETCTBYIOIIUE YCJIOBUA, B TOM YUCJIC Ha NPEAMET HAJIUYUA UK OTCYTCTBUSA HBOﬁHOFO Hajoroo0oxenus. B HEKOTOPBIX

ciydasax Bam MpUACTCA CaMOCTOATEILHO MMOJaBaTh TOKYMEHTEI B HaJIOTOBBIN OpraH 1 ymjiadymBaTb COOTBETCTBYIOIIUC HAJIOTH.

Cneunduueckne pucku

[TockonbKy JIeMO3UTapHBIE PACIIUCKH SBJISIOTCS [IEHHBIMHM OyMaram#, BBITYIIEHHBIMHA HHOCTPaHHBIM 9MUTEHTOM, JJIsl HHBECTOPOB
CYLIECTBYIOT PUCKU BBEJEHMSI MHOCTPAHHBIM TOCYAApCTBOM OIPAHUYEHHI, MPEMATCTBYIOUINX OCYIIECTBICHUIO BIaJeNbLaMHU
pacnmMcoK CBOUX ITpaB. B YaCTHOCTH, HHOCTPAHHBIM IOCYyJIapCTBOM MOT'YT OBITh BBCJCHBI OIrpaHUYCHUA HAa COBEPIICHUE CHCIIOK
H/unu PETUCTPALIMIO TIPpaB HA HUX B JACNHO3UTAPHUH, B TOM YUCJIIC CAHKIIUHU MOTYT OBITh B OTHOILIEHHU pOCCHﬁCKOﬁ KOMIIaHUH, HA
AKIMH KOTOpOﬁ BBIITYIICHBI JICTTO3UTAPHBIC PACITMCKHU.

KpOMe TOT0, CYHECTBYET PUCK U3BMECHCHUSA MHOCTPAHHOT'O 3aKOHOAATCIILCTBA, U, KaK CJICACTBUE, PUCK U3MCHCHUA IICPBOHAYAIIBHO

npeayCMOTPEHHOTO o0bema npaB U (I/IJ'II/I) YCJ'IOBI/Iﬁ HUX peajm3alvuu 1Jid UHBECTOPOB.
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OcCHOBHBIE PUCKU:

PbiHOYHBIN pHCK (PHCK HETAaTHBHOIO M3MEHEHHMs CTOMMOCTH JEMO3UTAPHBIX pacnucok). CTouMocTs npuHaaiexkameil Bam
JIETIO3UTAPHON PACIIMCKU MOXKET KaK pacT, TaK U CHHXKATBCS, U €€ POCT B IPOLIJIOM HE O3Ha4aeT ee pocta B OyaymieM. Llena Ha
JIENIO3UTapHbIE PAaCHMCKM Ha aKIIMU MOXET OKa3aThCs HMXKE, YeM IIeHa Ha NpEeJCTaBsfeMble MMHU aKIMU 3TOM e KOMIaHHU.
CymiecTByeT pHCK TOT0, YTO BBl IOHECeTe YOBITKH B pe3yNIbTaTe CHIDKECHU IICHBI Ha IETIO3UTapHYIO PacIHCKy. Taxke B OTIENbHBIX
CITydasix, B TOM YIHCJIe C YIETOM BBIIICYKa3aHHBIX 0COOCHHOCTEH U PUCKOB, pEIHOYHASI CTOMMOCTD JICTIO3UTAPHOM PACITUCKH MOXKET
YHacTh 10 «HYJIs», Torga Bel MoxeTe NOTepsTh BCE BIIOKEHHBIE CPEICTBA.

Puck JsmkBHAHOCTH. JIMKBUIHOCTB, TO €CTb BO3MOXKHOCTh IIPOAATh JEMO3MTapHYI0 PpAacluCcKy B JII00OH MOMEHT 0e3
CYIIIECTBEHHOI'O CHIDKEHUS €€ CTOMMOCTH, 3aBUCHUT OT CIIpoca U MpeUIoKeHHs Ha pelHKe. IIpu 3TOM Aeno3uTapHbIe pacHUCKH Ha
aKIMM KOMITaHWU MOTYT OKa3aThCs MEHEe JIMKBUAHBIMH, YEM IIPEACTAaBIIEMbIe UMU aKIMU ATOH kKe KoMIaHuu. B mobom ciyuae
BbI MOeTe CTOJIKHYThCS B ONpPEJIEIEHHBIE MOMEHT ¢ HEBO3MOXHOCTBIO IIPOJIaTh CBOU JEMO3UTapHbIE PACIIMCKU WU C TE€M, 4TO
Bam mpuzercst mpoaaTh UX ¢ CYIIECTBEHHBIMH YOBITKAMH M3-3a CHIDKCHHUS CIIPOCa HA HUX WM KaKUX-THOO OrpaHMYeHHH Ha MX
obparmeHue.

Puck Hemogy4yeHHsi H0XO00B (AMBHUAEHIOB) MO AeNO3MTApPHbIM pacnuckaMm. [lomydeHne n0XomoB (AMBHUACHIOB) IIO
JIETIO3UTAPHBIM PACIIUCKaM 3aBUCHT, IPEXKIE BCETO, OT MONyYSHHs TOXOJO0B (IMBHICHIOB) IO aKIMAM KOMIIAHWUHU, Ha KOTOPHIE
JACMNO3UTAPHBIC PACIIUCKU 6bIHPI BBIITYIICHBI. 0611166 c06paHMe AKIIMOHEPOB MOXKET HE MPUHATH PCIICHNUE O BBIIUIATC JUBUIACHIOB
JaXXe B ClIydac pEKOMEHAAIMMU COBETA AUPEKTOPOB UX BBIIUIATUTH, KaK NPpHU HAJIWUYUH, TaK U OTCYTCTBHUU ﬂOCTaTO’-IHOﬁ JUIsL OTOIr'o
MPUOBLIH.

Taxxe Bbl MokeTe He HOTY4YUTh A0XO. (IMBUACHIBI) IO JETIO3UTAPHBIM PAaCIUCKaM Ha aKIIMM KOMIIAHUM JJake B ClIy4yae, eclii Ha
aKIU{, Ha KOTOpBIC BEHIMYIICHBI STH JACMO3UTAPHBIC PACIHCKH, IUBHICHAB OBUTH BHIIDIAYCHBI, H3-32 YKa3aHHBIX BBIIIC
crnenu(UIeCKUX PUCKOB IO ACTIO3UTAPHBIM PACIIHCKaM, B TOM YHCJIC B CBS3H C HEBO3MOXKHOCTHIO BRITUIATHI T0X0a (IHBHUICHIOB)
SMUTEHTOM JAETO3UTAPHBIX PACIHCOK.

Puck 0aHKpPOTCTBA AKLIMOHEPHOI'0 00LIECTBA WJIM SIMUTEHTA 1eN03UTAPHBIX PACIIUCOK.

B ciryyae 0aHKpOTCTBa akIIMOHEPHOTO OOIIECTBA pa3Mep €ro UMYLIECTBAa HEJIOCTATOYEH /IS PAcCueTOB CO BCEMH KPEAMTOPAMHU.
[loramenue 3aJ0HKEHHOCTH NPOUCXOAUT COIJIACHO 3aKOHOMAATENIPHO YCTAHOBJICHHOM oOdYepenHOCTH. BrImiaTel ocraBiierocs
HMMYIIECTBA BIaeNbliaM aKIHi MPOU3BOAATCS B MOCIEIHIO OYepeIsb U, KaK MPaBUiIO, MMYIIECTBA O0IIECTBA HEAOCTATOUHO JUIS
TaKuX BbILIAT. Takke CIeIyeT y4ecTb, YTO JaXKe B Clydae paclpe/eseHHUs] OCTaBIIErocs UMYIIECTBa aK[MOHEPHOTO O0IIecTBa
aKIMOHEPaM 3TOTO OOIIECTBA, BIAACIBIIBI JETIO3UTAPHBIX PACITUCOK HA aKIHH 3TOTO OOIIECTBA COOTBETCTBYIOIIIE BHIIIIATE MOTYT
HE TOJIyYUTh B CBSI3M C BBHINICYKa3aHHBIMH CICHU(PUICCKAMH PUCKAMH TIO JACMO3UTAPHBEIM paCIHCKaM, B TOM YHCIE H3-3a
HEBO3MOYXHOCTH OCYILLECTBJICHHSI COOTBETCTBYIOIIUX BBIIIAT ACMO3UTAPUSIMHU.

Takxe HEOOXOAMMO YUUTHIBATH BO3MOXKHOCTH OaHKpPOTCTBA SMHUTEHTA JIEMO3UTApHON pacmucku. B stom cimyudae Bbel moxkete
TMOJHOCTBIO JIMIIUTBCA BJIOKCHHBIX CPEJCTB, IMOCKOJIBKY PpaClUMCKHW HE ABJIAIOTCA aKOUAMHU, a JIUIIb YAOCTOBEPAIOT Bamm
TpeOOBaHUS K SIMUTEHTY PACIIUCOK.

Komuccuu

[pu cnenkax ¢ qemo3UTapHBIMU PACIIMCKAMH B3UMAETCS KOMUCCHS OpoKepa 3a HCIOJHEHUE TOPYICHHH, @ TAKKE MOTYT B3UMAaThCS
KOMHCCHHU OUPKH U KIIMPUHTOBOW OpPTraHW3alliy 32 COBEPIICHUE CACIKH, KOMHUCCHUS NETIO3UTAPHUS 3a yUeT MpaBa COOCTBEHHOCTH
MHBECTOpa Ha [EMO3UTapHYI0 pacnucky. Pasmepsl Bcex Tapu(oB MOKXHO HalWTH Ha caiite WWW.Imsic.com, memo3utapus,
KIUPUHTOBOW OpraHU3aIHy U OUPKH.

7Kano0b1 1 npeasiokeHus

Kano6w! u npeanoxxenus: Bor Moxkere HanpaButh AO «HBecTuimonHas kommanus JIMCy», B caMOpETyIHPyeMYIO OpTaHU3AIHIO
B cdepe purancoBoro peinka HAY®DOP, unenom kotopoii siisiercs AO «MuBectunmonnast komnanust IMCy, nnu B baak Poccun.
CBou mpaBa, HapyIIEHHBIE B PE3yJIbTaTe HETOOPOCOBECTHBIX JCUCTBUN WM O€3eHCTBUS SMHUTEHTA JCTMO3UTAPHBIX PACITHCOK —
WHOCTpPaHHOW OpraHu3auud Bbl MoO)KeTe 3alllUTUTh HUCKIIOYUTENIbHO B MHOCTPAHHOM CyJA€ MO NpoLenypaM, YCTaHOBJICHHBIM

HWHOCTPAaHHBIM 3aKOHOAATCIIbCTBOM.
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